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Ministries Foundation Finance Committee 
Tuesday, May 17, 2022; 7:30 – 9:00am 

Zoom Virtual Meeting 

In Attendance: Maria Bonnie; Steve Kenney; Mary Lydon; Jim Reetz; Ralph Scorpio; Lacy Sietsema; 
Catherine Mary Rosengren, CSJ; Marg Wall 

The Ministries Foundation Finance Committee convened on Tuesday, May 17, 2022 via Zoom. Chair Mary 
Lydon called the meeting to order at 7:32am. 

Prayer: Ralph Scorpio led the prayer. 
 

DEI Statement: Mary read the DEI Statement. 
 

Minutes: The minutes from March 15, 2022 were presented. A couple of grammatical changes and edits 
for clarification were suggested. With these changes made, Marg moved to approve the minutes and Steve 
seconded. With all voting in favor, the minutes were approved as corrected. 

April Financials 
The April Financial Statement was presented. Cash is up because Celebration money is coming in. The 
Foundation is under budget in operating revenue. Bank charges are a little over budget, and there have 
been a few Bold Moves expenses. Investments aren’t doing so well due to market changes and current 
events. It was asked if the investments should be considered an “unrealized loss” and if this impacts the 
Foundation from an income perspective. Jim responded that from an accounting perspective, market 
changes are recognized and if an audit was done today, it would show a loss. There was a discussion about 
investment income and how it could impact grants and the Foundation as a whole. It was pointed out that 
if investments go down, the amount we give out in grants also goes down. A calculation is made every 
year to determine how much can be paid out in grants. Real Estate investments are doing well but we do 
not currently invest in real estate. It was suggested that this be discussed at the next Investment 
Subcommittee meeting.  

YTD Annual Fund Report 
The Annual Fund Report was presented and reflects a couple of big weeks. The Foundation is sitting at 
$464,000, which is a little under where we want to be. Another year end appeal will be going out. Contract 
income has been billed. The Celebration is at $274,000 and checks are still coming in. We added 64 new 
donors from Celebration. Wills and bequests have not changed much. Expenses are under budget. 

2022-23 Budget and Operations Plan – Draft 5 
A draft of the 2022-2023 budget and operations plan was presented to the committee. The Steering 
Committee presented estimates of future expenses that the Foundation will be responsible for. It’s a 
significant amount of money ($355,000). The Finance Committee requested additional detail about the 
estimated expenses from the Steering Committee. The new expenses also include a portion of the 
year’s salary for the new President of the newly designed organization. Ralph suggested that the Finance 
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Committee do a follow-up with the Steering Committee. Marg suggested creating a separate section in the 
budget labeled “Bold Moves” to better keep track of these expenses. Ralph will revise the draft and talk to 
Mary about questions for the Executive Committee. Mary will send out a draft of the questions to the 
Finance Committee before sending it to the Steering Committee. 

Investment Subcommittee Update 
There isn’t a lot of report. The markets are turbulent. It was suggested that a meeting should be set up 
after the end of the fiscal year to review investments. 

Other 
There was a discussion about the 2022 Carondelet Celebration. Attendance was around 360, which is 
lower than usual but still strong considering the ongoing pandemic. It was a live event and the space 
worked well. A lot of nice, middle-sized gifts were given. There were a lot of young people at the event, 
which is exciting. 

Next Meeting: The next meeting will be held Tuesday, June 14, 2022. 

Adjournment: Maria moved to adjourn the meeting and Marg seconded. The meeting adjourned at 8:32 
a.m. 

Respectfully Submitted, 
Lacy Sietsema, CSJ Ministries Foundation 
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